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China's aluminium imports rising again after H1 export burst

B Primary Aluminium Imports
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Source: Refinitiv

Primary Aluminium Exports
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Andy Homa: 22/12/2022

Global Aluminium Production - Monthly Change Annualised
China's output surged in H1 2022 but has fallen by 1.2 million mt in Sep-Nov
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China flips to refined zinc exporter for first time since 2007
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Global exchange nickel trading hasn't recovered from its breakdown in March 2022

LME Nickel (RHS)
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LME Volumes have halved since March
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Iron Ore is Up Nearly 50% From Last Year's Lows
Investors betting on demand recovery as economy improves

Jul Aug

Source: Singapore Exchange

0Oil's Weak Start to 2023

Prices have fallen sharply in the first few trading sessions

Source: ICE

European Gas Prices Still Far Higher Than Normal

Futures have dropped from record levels, but supply remains tight
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